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V. Mgt gleld 23at Zeso| gx[st
VI, A 7H7|72et 2| wet
VI AtEADt mekls
VIl =2
MEES
&2|™ oMM 2&(rational agent model, RAM)2 Z|X3l-73i0| Ln2|502 AMANS mot
Stet ol2{st ZAASAC R BHENT FHo| E-ZA™A AAH(CDS)| FHolc 2Lt A A
MM 24, ddel BTN 50| Exfiste "B2-H|ZTH AAH(0IS)2 FHolct FXto| ZX|
SM0| ‘ZZ-59 MY'(SCPIoZ MBIELt SE-ZHA AAHO AXSAS HEl-HIAHH AAH
9| Bigto| ST ARE MA0| Jtsaict, J2iLt HR-H|AYAN A|ARQ SN2 TEI-AFA AlA
Hoz X AM3-7E YDAZOR melo| 2KssiCiRhee, 2012b, 20180), ‘BL-59 it
'(SCD)1} Hal-H|ZAXA A|AES Hi2 ‘HSHE &l2|M 23 (model of bounded rationality)o|Ct, 2
L-329| e FEI-H|ZA™E AAHE ZHSH A0 x| ZHEte M22 FHS MAISt,
SZ-59 AHNME 7M. SL-59 HH(GIE EH, £, 4o, AR-ZR}, of=3Y, H2ty §)
oA 2FEn 3Z-39 YT STty HALS0| AR 28 4+ Qlot ¢, YHYU SAH
Mo Exfsts ‘FRI-H|ZFH AJAH(0IS)0|ct. ZZ-S2| x| FRI-H|ZZYH AAH A &
S| X2 ‘A4 (entrepreneurship)oll 2aiM 0|RNZIC, &, SZ-59 1Yol £7E HZ MY
Aolct,
ZHl0f(key words): H2I-H|ZAYY AAH ZZ-F9| g, AEFo AM,
et g2ld 2y, Alga.
R =EE FoUA Y1 =g A S £ F 2 HARIA AANE 3T
LAY FRHEASH} o114 rheess@ssu.ac kr
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el HQl Trell B so7t Akl EAE El=
AUt o] FhoAE 4, HAY, B0l Fadt AR
“d/d(indeterminateness)©] EAsk= FYolct. Lejut HAERS X
of oJsiAnt AAE ¢S Tetstar Sk, &, ERl-AAH A o
Far Qlck, BAISR: d4dg Agstedl A4t Aok =71 9l

S5 T QA o]FR = ‘TAmFe] HwRe de-u|dy
A AAEO] o of|x] A= gy, FH-H[AAH Al Fel-AgH
Al2ER2 o S (complement set) 2] Ao, TR0 Aol Aol 2Z
oy gaeEe AR @A AWstAl Zelth(Rhee, 2012b, 2013b,
2018¢c). -, WY, A e HHI-wFe duE|FoRE Tt
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ol Y AHY S 27lo] ERl-AR A AAEHD EEE
A-n|dA 4 A|ag] d4folefar wfolsl= Aol olssiA] ot 7149 AAo]
3o T QJaliA] o]Fol|= Ao] ohgl T4 (haggling), ATl
(auction), AT ask—bid), =t (markup), T2]7}2(administered
pricing) ol o= sh Bz 11 FXHe] 23}l QaljA] AR E = Aol 9

%4 gyt

21T oud =1 = =4 o j8 201 oﬁa_
olgh L, A4 fzo] ohet B Al SAA Wl o ok &
A, o, TEY, 2o Stk vIEAR e AIAIE R AlAI=S

o] ARJsto] 7)slrold WEL HAsHe TolA o ol o] F Ee

o= w1

1) P& =7(Rhee, 2018c) Hgol&S olgsto] Gel-H|AAHA AA-(OIS) T 234
2 A ABI(CDS)2 o133 complement set)2] TAo|H, FALe] oA Aol ¥
Bt gaelEe AR WS AiekA] Hitths AL Sk Qlrt mEkA ge-
U A A AAE oA gojE oA, AR, B A EE-A4A AlAR oA
Ao El= FAI-HF o dargFore Hofo] E7Fsdithes Holtt, o] A2 oln] I
A9 =& F H(Rhee, 2012b, 2013b)oll sfiA FHE AMdS AgRRIShk= Ao,
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TA-5 AU WEHS FH-FO] el s ololxItHRhee,
2012b). 7Hdo] AAEE AR thE obd F-5o| THgel Aol B2
5o THge ARIAle] ofaAl FAEkRhee, 2009). ARl A=, 7%,
BE 59 Eha QA5S ol§3X AL (business model)}E YHE| Uf
L ARERE BN FR-Folg 27st, olzle] WAmE] o= =

oK

o AAREHEE o2 At AEE s =
A BA7F QIS A9ES WA "eEth By ke Y AYE
Al =Sk o] g ATE A AHE A, FESAEE AT E
Sk Au] 74A0 B9t gllal, A9 Fu= Sl IRl A9 Fli=
oo X %] oot

o] thege] An Y= FA Heht AbE2 94 (coincidence) 9]
golt}, (wEhAH = Aol S vtk Dot} e oikad =y
(RAM: rational agent model)]l 7|9kt ZAgtoll= «-Ade] Fo] §irk
HE7F 245t o] ATl FAFe] Attt Ak HAAHS-AA) ) 99
< ‘ge/mEAA A" (OIS: open/indeterminate system)o|gfal F211,
FAHAAS Y AR A Fd9S ERl/AAA AIA"(CDS:
closed/determinate system)o|gtal FEtHRhee, 2013b).

dR/mAAA AA-(0IS)Y] o= drk=A] Slot, YA (wavering) o] o
£ dolth(Rhee, 2018a). 7FAx} AE0] AlE/do] Rty Fx A7t
o|FojX|= Zlo] ofyt, o] Hitho] FA ot} WEde] gt dlE F9A
oA & 4 Ut 19809 E= 19909He] T2 o R dh= 532
A= eiEA pEole YolE TRIZIAOIRRE EARte HeE
2l T AddA e W B YskA sk ARt o8-S Holal §lar,

fr 1o
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7Hol= Ewto] itk shd=d= s =il TJFLZI:LH“EHE A= AU,

THE SEUAE BHAT ARS BB eSS AN FF 4
Sojzkd), W FRA0] Fa] BAIS A7 nwa EL 2AYAt AR
o SRt BAIS ARk BERAL ohch FaAkEole] A o] &
B S el 4AT BAS e 4= U0 98 ARl FEUA

FES oA Hrk

O]Eﬂﬁ]— UP/HO]O] E’OﬂO]ioﬂl: H]—OﬂE]o1 0L‘:7]—‘? 04];]. o:ﬂ;L'-]_I;H’ g]y]._E__'_E(D
Ricardo) B|@-L-QJo]ZoA B BE Z.& AHAH|L(7]|3u]g) o2 FHE o]
ot FoARNTE w92 (terms of trade)o] T AAk]8-0= AXECE
e A Ae7E gick 2™ FoEAe Hu A oE AR AE
o GATT-WTO9| 7 7|4 22 apdgAel ¥4 (principle of

non—discrimination)®|t}, $¢=2o] AR oA £Eo] ofrjolE 2 glo]
o) 1Y BAM SUTHS A8slor Gk Aol Ea £YBI} 7
AR APHAE ¢F Hoks Aot T2 e Yeo] o] 93 AA
FHH FEAAE YA Hlold 4= %\El' AAR F=to] WTOo|| 7Fdst
of FAFHE FotiA Sl tiet & 92 S55HA Hlo), o]Alo]

=9 M2 FAES AdsHA H 2 lloln

oA i Ay 2P (RAM)OIA 79 ]E(c?‘i ‘31173‘7‘“q A2l CDS)Z}
HHEH-HZH A A 2", OIS) ol Azakgol gltt ey 79
Fe ekl BAOISS EleR s ojojHr, AL Olselt,
2D 1H| HPFEE o] ZolE HH-SHUo|RO|E Ael-n|HY
AR08 Wfela) Eala olek. olze] AAlste] BAlolch TAGR,
Coase) W4 ol Bhe AAlEAEe] ARGIEAS AH)E Aysng
a1, AR 9FS LHlAlo] o] BHolol| FojH A, AAEE ol E ArE AY
s Sotel BAle] MEelolA BoluA) Fela W geln ok st
W Ales FR-HEAA AI2RIOIS) WellAl EAst7] wiZeldt,

> 1R

&g o o
_lg, o



450 212) w2} A4 © 5

AR 28e WA (indeterminateness)oltt, o HIAXA St
244 g2 vEARA Ao G999 @ioltHRhee, 2012b,
2013b, 2018c). @A HATHRAM)-> 244 F9oll 73 S}, oA
del-vZdgd AAFOIS)er Eojule= Aol H-FY A
(sympathy—consent  dimension, SCD)o]x  AZEHFA|SHrelation
exchange model, RXM)o]|t},

& w40] 7A A|7](Coase, 1937, 1960) oz AAE=F9] ZAek]
TEE AqE0] TRl olE&& AASIIARE, A4 AkloA AT oF4]
T Az BAQl EA| HIskA] E35tal 9ltiMaskin and Tirole, 1999a).
A WL AEE AFH|E (transaction cost) 2 AWsH sFRoLt
(Coase, 1960) wAI7F 187 T3] Qdth= Ao] ¥lsixict,

Aol ZIdolF (Coase, 1937)8k= A€ol ZAI7F  GM(General
Motors)# FB(Fisher Body)®| ZH|(car body) HH5= &71A%Re E8iA &
ARAZTHAPFHTER), ofH & A} 7ho] ¥ (merger)& a4 & Z1Q17F
(EAHTHH) Sk SAIR HSAAA FA A B335 ZA19] o] Ex
UA "ok, Z2b0l 5(Klein et al,, 1978)2 A7] HEA2kA GMe] FBO|
Al EZ&(ocked—in into hostage)d 4= = FBY| 7]3]¢9] d%59| 7542
AARIEE 7138]5=0] gEol tiAslr] QA S "ttt =27t AEE
=3

7131014 dsol thAsk= Zlo] AfHlgor HAYE=rt? Ee
Williamson) 14=9] T2 Aot Le]dllE wa= Ao Al

3t QAYHWilliamson, 1971), ZAlo] ‘a¥dfe dx 3 Q)

b

(O.

Uy o2
re
8oy

Ol

(Williamson, 1975)?), &2 ¢l w4 42 ZERl 5(1978)9] %
Ho} A7 o2 ool oRHE A9 s ZEkel 5(1978)9 =+
o|% Filo] Aeju|gofA AiHE HITHH & vhA| "ot o]Ao] Hf A
AHASHF (modern  property rights school)glil Egj= H=o] ool

O~

2) FeE(Williamson, 1975)x= 71215:9] WE-& A=ohs Hlgo| Aaulg oL sk%l

o
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(Grossman and Hart, 1986; Hart and Holmstrom, 1987; Hart and
Moore, 1988, 1990).

A AiHEstate] A= Aokl digh AakaA H Y] B4 A
O (RAM) HAES 7HA L AlEshz 4] ot} -2 B0 &
Fata o A Eabe] A2 HbHS FAA Aod(hopelessly unrealistic)

= 24| u(Maskin and Tirole, 1999a)e] o]2A ¥t} E3] vjA7l-¢E
£2 o] =RofA A$HA &2l (bounded rationality) E& o] HR3HS 93]
:]1 o

IV. QIX|A|AEID} Z22E-=0] I}X

Sl o ARk el 2ol BRegKSimon, 1955)? o] EAlO| B
7] A el o] ER-ulEAA A AlA" AR Foprtof gttt A
A@i o= Ee-2HH AIAF(CDS) dAide] i ‘FA-H|AGH A~
'(018) &/dol Uth(Rhee, 2013b). 944, A, Ehd/ o] dd-v2d
A2 A2 (0IS) dAfolRo| 718Fo)A Y5 dH-u|dAFZ A A2€(0IS)
@Aiolal, olof A= A== OIS dAolct ARIES Ao dFoa o

H]éxé@ AIZRI(OIS) dAdoltt),

A= OIS @4 CDS A4S A= "ol % (complement set)®] ¥HA'2}
= Zo|th(Rhee, 2018a, 2018c). TAK2018c)= CDS HgolA HojE= u
B(mapping), &, X33 L ﬂiol OIS gl Ak A

A 4= glth= & S9skaL Qlot oA Aa7A] Ao Ai-Hgkate] 74
o] "of Hulx|= o] §5 ¥l3|= Zlolth ESH OISAI2HQ] ufsgo] AlFA =
YElojoF 3hE el Frh ool HiE AlRhd el EF(model of

FSE

==

4

bounded rationality)®] Ft} o] REL HASHS: XSF7HA|Q] 71A] -8 3
3) stE(Hart, 1995) ila== AAHHo] F4—5<] Aol d-HZAAA A|28) @A 2+
Ale] FefQle] He-E 7HA|aL “‘ﬂoﬁl Atk 52 I= 359 A9 CC‘EJ H| 4%
2 A 2" S 7}113—’ UA] RS0 i) 7R -ulg Heg ZAste] T
2= gleo Husla 9 MWolrh A ‘o] EA W (residual control rights)eti X3
0}3—’ 01‘4 e oA AR FA-E0] Ao FH-ulEAAA AlAF olgks AE T

she oIt
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214 AF(value—cost rationality dimension)olA  FH—59 A
(sympathy—consent dimension)22, & ZA¥E9 AAl(domain of
empiricism)2 Q1= Hrk(Rhee, 2018a, 2018b).

Fa-5e ARS WEAAHem ARY 4= dn, Fel 94
(epistemology)®= A& 4= QItHRhee, 2017, 2018a). <Izte] <l
(cognizance)= A]ZHperception)o|A &&3cHKahneman, 2003). ©|F
217+e] @A (understanding)©| A ZHperception)@} 1AHimpression)ollA]
HRittal k= &9 1423 HalsttHHume, 1739).

AztolA At QAALTe HRkintuition) 02 QAR QAL
1'% 270z sjof WElA Atk AZelA] ARk AAAAEIE 4T
S&(stimulus bound) 2.2 ZZH&(fast and effortless) 2= FdYHct, w¥hd
o] FE(reasoning)> Al7to] Aeli=(slow) ZHgo|al w=2]2] AaKeffortful) =
S22 (serial) 2 APErtHKahneman, 2003). QXA A3} tiv]ste] o]
£ QAAA| A" Eal HEcHChaiken and Trope, 1999; Gilbert, 2002;
Sloman, 2002; Stanovich and West, 2002).

QIR A| 'L QIX|A|ABI2HT} 2L (accessible)o|2tal  SFHHiggins,
1996). &l X7 o]&&(reference dependent: Kahneman and Tversky,
1979)0|AY =Z#o]"] AIHframing effect: Tversky and Kahneman,
1981, 1986) ¥ TkekSH(judgment heuristics: Kahneman and
Frederick, 2002)l 2J3lo] HZ Q1R A|Aglo] 25351 H,

WA A W AEE Sl LERl AMEE Q] oapEAg o] 71
—H]-& &e]d(value—cost rationality) o]l 2Jsfii] o]Fojx|= o] o
= Aotk AAo] QI7Fe] QI AR SEHAE AAAA] k=Tt
(Tversky and Kahneman, 1983).

olelat QAANLWE T % AL oS BFE WY FA oA
R (RAM)Z F 7HQlo] 7FA]—H|§ lgAg wR7l 7hssirhal BetthRhee,
9012b, 2017, 2018¢). 127 s WEoia Ao 714 (price)olt}t. 71A<
S LR, = maol ZFsaha B Aot WEAASE 1 /5] ¢k

2 ZcHKahneman, 2003). ZLejA] ‘Al qtely mg’o] Hasiohal gk
(Kahneman, 2003).

T 7ol Az thE QAAAERE Z7HAAL QIHhE & Afolo] RS & 4
Ql= HWHHO FAZHsympathy: Hume, 1739; Smith, 1759)o]4 %9

e rlo 2 rhu
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(consent: Buchanan and Tullock, 1962)E E£3sl= £Hbo git} o] Z7—
0] 3} (SCP: sympathy—consent process)S A Z—A1 A|Adlo] 185}
o] Bt HF(accessible)o]il +¥&(fundamental) ¥Hgolct, o2 ojd
Iy, o] 7R -uE Feld IHEEG o $AFQ1 Axja-goltk(Rhee,
2012b).

V. MY wEy 29 sl BN

of

Z—29] Z}Y'(SCD: sympathy—consent dimension)& ¥2|& oAHE
A "ol dEoxl AAHAEZoNAl= oA Aaxgt Adoeld, 18y S5
O] 2 (SCD) 9] 51l “F—59 ' (SCP) 7HA—ul-§ el 1y =t
o ZUAQ] Q1A Folrt, HA| TR, K= 7R -H1E el e &
o] g oz FA7= A, = SCPE 7HA|-H|E g4 352 343t
Ao| 7hssichs ot} ey 352 A(SCP)S 71 -H1E g4
HHo g sfjAsh= A 22 E43 499t 7Fs5ttHRhee, 2012b, 2018c).
719 3A|] AL, ike] v, v]-§2] Akl 5 EAI(5EH Alskg ol $-
| 2, ST dAgk= A= 7HA-HE g
ojx} FAlo] FH—E2 oz QAlE 4 ok ey iREY] 359
P (A, =AY, YAY ) 7HA-HE T sidlo]l Erbs sttt
(Rhee, 2012b, 2018c). wAl= T4 JrHEA BFY(RAM) o|AS 7Hsst
thar Azkstal Akstial ok Aolot, o)A @Fo|th(Rhee, 2018c).
2= AP weto] 7hx|agk(value exchange)olefal AZigict, “1ejut
AR (Akerlof, 1970)2] HEAY Al AEe= ARe] wglo] 7hx]wgt
o AL ozl A Teleth AR EE TR 3
‘&' (opportunistic behavior)> -5 249 FFolthdE &9, @)
shirking(Alchian and Demsetz, 1972), (ii) lock—in effect(Klein et al.,
1978), (iii) moral hazard(Hart and Holmstrom, 1987), (iv)
post—contractual opportunism(Grossman and Hart, 1986)) (Rhee,
2018e). 71215914 Y52 Teld JaraH HYPR Fofst 4= glom -

Fo) AAAA, Z ATH Fely RFS B w5 e Holet

|
oft
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(Rhee, 2018¢c). &, 713|594 Y52 EAl= A< Azt ofye} ghej4]
oAA% HY(RAM)S] Aufiel Zolrt, o} LA er watchd, 24 <
AR B (RAM)OIA ] 7HA7]t2] Aafjolch(Rhee, 2018e).

7R -vlE e A &@-ZAAR4 AARCDS)E skl Stk
(Rhee, 2013b). BHd, 34—59] A2 del-v|dAd AA-(0IS)= 4
staL ik, o] AgE Hiel o] &2 offHcomplement set) ¥A] 3l
o, 7 -vE e AR e oxbEd B (RAM)S st 9loH,
59 AA(SCD)S AsHA el X&(model of bounded rationality)
= Aoitt, -89 o HFeol ARM FeAd ol He Aot
(Rhee, 2017, 2018c). AIgHd el 2PL WEs= 2y d-vE34
AAEE e 2RQ1o|dE Flolth(Rhee, 2017, 2018a, 2018c, 2018e).

A5 oA o= A At dRl-ujAAA AlA”lo|al B3t A
A& Aldoltt 2As-—o3 9 YargjEel &L 4 glor, 27 Hdol
ofsiA Teksh= Tl it -9 o Ayt HEEA] mgkAe ol o]
22] o= o= ok del-vaA A AlAglolrt, AAR A= o]2gk Akalo|
ojssiA] btk v FAHS B e B Al YAIsiA Azt o
AHEAS s YrHRhee, 2018a). olAL ‘A& Al (inductive
reasoning)®|tHHume, 1739; Rhee, 2018a). H7—%=2] x}o] SojA|HA]
AAERE AR Abal(deductive reasoning)ollA HAEZE AR HZHS 1A
HthRhee, 2018a).

VI. A8 717217 S u

50 AUNAE FHdol ofgA ARELA? AX-ulg T A
oAl 7He AAAE A2E 2 Do) = SO Akt e olse

WA AR Hole, o]gA] AL A4S WHN EAfekA et
o

(markup) F+= 2712 (administered pricing)oll 24 A=K Rhee,
2016). olAo] F—52] AojlA] Fekst 7HAo|tt THE F-52] 14
(SCP)o2 A= Aot o529 AL A= AA S d4olct, uet
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A ZZ22]EH(PD: path dependent)©]tHRhee, 2012b). webs] 7FA9] A4
= AROEH(PD)oIt}, e oFRE ZHARE lgel o|277HK] A =9
EHolA] gk 7HAE EASHA] Gtk Aol g A A FTtoll AR
E| AJZREITH),

SHA—EY Aol B AP A E AsfAE]ofof gth(Rhee, 2018e).
7FA-H]§ el AFdolA] AR} 77 (price mechanism)&= EPEZ] &
of, ey 3350 AelA wghe A= A 7HH0] oy -

o] ot} 7HAE FH—52 Yol shtyd Wolok AP 31 9] 59;3
2 7HHo] 3—59 B9 shum weke] frho] H Aojek= Aolrt Y
ot} =& 39l w9l dAd HIE £ 294 FH-59E SalA
bl 7%6}0%4 wgto] sHHE w7l 7Hssi Al E Aolct,
oA, &= ekl thd 59 =Yoo= wgho] A XA = 740114
sl E %Olah A= AL I AR T o}, okt 55
rli AElel=t] %3] A2 dglE Zolrh. ey go] = A=
AL OE Hoeg HY 7 o]99 ojF EXE IR YRR =t
t & YA Stk Fo] okt A A 1
gto] gHdsheth= ﬁ% qetch Fo] Wopd o2y mgto] nijefdog Zrljt
O A uldit}, BE 7k Ao S552E el ZAdo= o W

=S Hestuat s AWMS YYshA =l ojzle]  FAE
Of (Mercantilism)o|t}, oA /4525 A7 TUFY(Laissez Faire)] Bt
a4 dez HHZ%}FJP sAstd obg Amao] Asfel HlaECHSmith,
1776)5).
S5 Aol A AP wght HEER] ofom it 2|} efo] 7t
2] 47e 7PselA slths Aolg 71 Molnh, deiw AR} 224
7

o] shlo] Eelo 1A vl olRolx|A] B AAke] wito] B Aol
tHRhee, 20180). ARGl F4—50] TS wAR ool x|k 72l 2+
o WE WRIFS ofuatct A7k ATe] RS o] BFOE o]FolA 9
o) BE PRI B2 ET, o] £glo] Helo] WrlsHe wrdx w3k

ol TAmEe FA-50] HAe] Ol ofFol WIS Wkh o]
o).

4) o2 718 Ao 929} Fifo] AFokA rhe
o et TN e AR eerk
5) olefat AZhe FA-E0] AN RS olet,

SJufsiA epect. 7o) 2%

A
7 wa wolch,
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o] o|5olgk= FEle =t uhghA] QR Koz ‘TAng 2, & 3t
-9 &S F3t Sl o] RS dFolA A4 (entrepeneurship)
Jgkal FE-E2ck(Schumpeter, 1934), AFFAIS 719 &5 3= ARIZET 8)
= Ao ofye}, FH-H|AAA A|AHIA HE JiRlo] dFshs WA st
WP5 = 359 HS D= AoltHRhee, 2018e).

(<]

ViI. ArgHe nEdF

TA] =9]9] A|Fte R Foprba] ‘dRi-u|ZdA 4 AIAF(0IS)2 -4, &
A, Eeddo] dRtdo® EAfeh= AdHietar shlnt o] AEjolA 1gtko]
ALGA ARFE=7F? A (entrepreneurship) o] wgke] AJZho] Ei= Zott
(Schumpeter, 1934; Rhee, 2009). 3t2]& o At44 23 (RAM) E= T3l-
ARA A&HollA= AldAle] 2 oA 7F Qi ofd FAlYE wabA=
A SHE FoR oRA] o=t ok RERith 11 olf+= AAIste] &
2-A7%4 A 2"(CDS)ol7| ufiolct,

Jeu Ao A= AGA B ARG R (business model)> H= AIEHE

Slolt, Alsso] SeE= v vl ATE X A E ol
AL E AR} Sh= whgo] QLo Fu A Qo] AMRAS ZoprbA i O
A ATE AAl Hr oA o] AFFAIQ] Aol o] SAoA oA o] AFF R
(business model)¢] Ao|t}6),

GMa} 2HA| 3539 A71AekS A4et FB7F AH4le] 534 354 YAE
olgsto] GM= Z85toiA 7|85:94 P55 Sz A= FBY AR FolaL
Afdiloltt, &8 A& uapt “’PHEO] =9 #ATE A=l 4zt A A
OFHAY = QItHCoase, 2006). FHE] AlVdollA AFGAAM AR EES
) = oﬂa]_u]ﬁx4;<4 /\]/\Eﬂo]r,} ﬂi]—i]—io] 215 }
o|FofX|= WO e [wslr] QA Aw=rt SAsHA Hrt, A=

g

‘:__T
—ulAYH ALHAE 5T 5 ek e AN 22

=

¢

X @

S
g
;Jl\o

—

N
%

6) sPAo] AnHAR shchh 278 WA of7lshockal ATE A £ SE glck o]
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Abstract

The Indeterminateness of Economic States in the
Sympathy-Consent Dimension and the
Entrepreneurship

Sung Sup Rhee
(Emeritus professor, Soongsil University)

The rational agent model conceives economic states as is recognized by the
optimization-equilibrium algorithm. The economic states identified as such
belong to the domain of the closed/determinate system(CDS). However, the
existential features of economic states belong to the domain of the
open/indeterminate  system(OIS), where coincidence, wavering and
incompleteness remain at large and unfettered. The latter’s economic states are
fulfilled through the sympathy-consent process. The CDS economic states are
able to be identified as the extreme case of OIS phenomena. However, OIS
phenomena are unable to be identified as the cases of CDS or the outcome
product of the optimization-equilibrium algorithm (Rhee, 2012b, 2018c). The
sympathy-consent dimension and open/indeterminate system is nothing but the
model of bounded rationality. The sympathy-consent dimension and
open/indeterminate system offer the economics of empiricism as a new territory
to the study of economics.

In the open/indeterminate system, even the price is set by the sympathy-consent
process, such as haggling, auction, ask/bid, markup, administered pricing, not
by the market clearing system D(p)=S(p). Relation exchange may not take place
despite the process of sympathy and consent. It belongs to the open/indeterminate
system where coincidence, wavering and incompleteness hold in operation. In
the open/indeterminate system of the sympathy-consent dimension, every action
of the economy puts forth from the operation of entrepreneurship. The seeking
of sympathy-consent process begins with the initiation of entrepreneurship.

Key words: Open/indeterminate system, Sympathy-consent dimension,
Empiricism, Wavering, Model of bounded rationality,
Entrepreneurship.
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