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S2AS THECE O|Fol|A AIEQ| 7ER|wekest ofLjet 2AmSt: watoltt ZLU-S2E ml=2
LAREO0| O|ROX|H 7HX|uE2 43-.7:* Fo| x| MeHolct OfRZ-EHZ ZHHSHADE: Arrow—
Debreu economics)2 &2Z-=9| X8 ME|(SCF: sympathy—consent free) MEHS| ZA[Sto|ct, 27|
we2 JIX|n St o 2¥M0(ct, ZE JiRuwEe HANEE UeAVCR Sirt 0| YBst= Al

dl= Hon 0[E2 oIA0] OtL|at YHtA S140(Ct OfZZI(Akerlof)2 HZAIM2 (AXOZ BA}

=|of XIS A4 BE OIS, B2, PRS O BAmS BL0ICt FRE A2 BY-Sol= nES ¥

Msicts Aot sZ-89= ﬂ*ﬁljé% AMotT, BAUES A JIXuEES MEA At S
L-59| x}20| = H2-EEZ HMSHADE)HA ZAREES2 HE(cost)at MO ALE 4
gtofl oLt LM A 0|2 SHE 4 QU= YWHE SUcHolMY, 2012b). EAwEAMSHRXE:
relation exchange economics)f|A ZtAwE2 M7LIX| o482 weto| ol2ist SZ-59 X9 &,
of7icH BALS, DY S22 MEA MALA Eoh ZHe 27|17t Hall™ Ucts JHHollM X
THX| OH2-EE22 ZHSHADE)O| H|E(7|3H]8, HaH|8)9| Hluwo| o|Est= ZMS MU wit
X2t SZ-S9| AHHO| S0l wath wete| I77t Hifle AEUM o 014 LM Q= HIEA L

0| 7+55tR] A ElCh wekexchange)o| ZXSH M| 40| Z|ojof &g 2loSict ofz-c=
2 ZHSHADE)R 3Z-59 XI¥E8 Zostn Ucts ofnjofM =8l FmSH AAH(CS: closed
system of economics)O|C}, HHH ZAmEt ARSt2 Fal A|AEIOS: open system)O|Ch Eal AJAH
© 0|dH™ AAEl(indeterminate system)0|Z, O|ZXAIAINA AIF7HE HIZLIA ZEHS £QI8H 0iX|

7f ULt Y- AHHE S5l FHE2 M, B, =, &Y, e 5 OE Al zust |E
5= S2& &2t =t
FHOl(key words): ZAmE, 7iX|uE S-S A, wd M2UY, dB FHE, el GHE
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. qe

WEe AR o|RolArl ¥t A5 9 Hejd wen vgs
ARt BHAES SHeT1? o AREES TN AT AT BE B0 B
A, ARBAE 271 AsiA =Fek=rl? AR Bl 28 Al
POl oleih Ao Ao ek 2L 3k A 20 -
59 Z(SCD: sympathy—consent dimension)®] Al o] HAjel= 2
5 AL, AR ddH S8 4 fle 4= 2 54 Ak, A7IA F

32 4= gl= 7HAolet g FRAASE Huo| Hafjd Eofl ZalA el
o LEA HAEALS opefsl=t] Aufid s=Hhof giAl =Sk

= AL Wikt 1 Axt AAIERE A Al(entrepreneurship) @ & =135
5okl glow, thE JAE 9 ARR|Ysl) B SRy

& A= T2 Ae A 4G9 mdde=A, AA ofl=-
H

cH2 HAISHADE: Arrow—Debreu economics)o| 3E&3}A] Soh= 3
o
-

Sfak dele] AAEAe] AR HolF:, BA o3 YA L ¥
e 2SN A2e At B4 Aoue] AR AXseT ok

sk} AAEAE, dlid, ofd An|A(1759), #(1739) v TH—F
o] g9 FAE AZIskal ek Loy AhEARRS Ae] 7R wgke] A
FTHORN FH—FY AYE AT EAoA AFESI. HA weEAle
(RXE: relation exchange economics, ©]A444(2012b))-& %’— -2 2}
A B4 =starl qunk, oA AAIEE ol 244 vt s
oJmjgit}, ofE=-tH=E HAISHADE)S A wEASHRXE)S] 54 A%
(SCF: sympathy—consent free)ol|Aqt G839t EXulHo] =t H|-8(cost),
oA 7]35]8]-&(opportunity cost), 7#ZH]-8(transaction cost)E F4ATL
2 k= AR ol a8k exchange)& SHARLE o= WS
B2 S ofnlgict,

Aol -9 At dAHo RN HASE Al o] =Y, H, A
T, AL S ARElEE O Gt AAEE d9l AL AAR A =
oh, A igel A ZhR|ulgtel| =3t R] ¢ar A TR wghs 4

1) E+= Arrow—Debreu—Mckenzie economicszhal B¢},



gt ABHSCF) ol AR 245k REdTo s Zhshs BAus g5 doe=w
ShrfjEct, o] =FoA of2-=HF HASHADE)S 2|23} e} 3

Eof el =23l AASY (CS: closed system of economics)C & A
[e)

on|, F-§O| YA EFsH= A Ang QY AAEF (OS: open

F=LIO
o

o A

o
1o

-

system of economics)2.2 A|ATFL Tt
AT HL f2-EHF HATHADE)o] AJ=|aL St} E3F oj2—=B8F
ABHADE)oIA #49] tie® Al Sl Aol ZExugto] |44 &4t
2 AER] Fohs i ngt AuiEale ookt AR AAgt AlTE
TH—E9 Aol avfiEe, TA e dso] avfEe ANVAES weko] A&
2 o|FojR|= o] ofek= Zo] A o|AL $H-EYE FEFeRr
A agk ARE AMEA wEol E 4 S ettt AVAS -5t

A Pao| FroES B =
£ oA TAnE s U 1Al olE F
°

HojEth, AVIEL =22 80Pkl 485 AR, o= @7 AAS

o oX

flo |

(C)ezd] ofjz—=nf ZAety dd FAISHOS) o2 WA ueHEAeke]

AR T B4 waska g,

F2F9(utilitarianism; Jeremy Bentham)ollA] &%= {go0|=3} 3t

@A (Walras 1877)> diAAIEHY] 7|25 it At o248
7|2 Alardshate] FARRREe| ofsfiA eHdE Tt o] w=mellAle HeYt Al
A} AAERS of2-=HE AHASY (ADE: Arrow—Debreu economics)

ofZ-=H=2 HATHADE)Z QIZFlEo] &eld Aol Aujetal 7pgsiar
Ak, whebA EAE (a8 Sist B vl8-o] Fah)shr] fleiA Fe
A oaARe s Hok I dike AelA 88 3 Jtell 4= U
AR 11 AvE YEhbe o9
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ol

Tt 9 skl Qi

Ao} ADE (Arrow—Debreu economics, 2—EBF AHAAED: FA3S =+
sh= deld orEAY) 11 AR Yehs P40 BE o8-St A
AFS Aol A S 2-5BF HASHADE)olgtal FEct,

(o] ADEJe= @eld opaRe FaN Hasls F7shs oigkEol
AARIL 9let,

7% ORC (optimization through rational choice, 3&& oAIEAHL X35t
A3} of2-=BF HASHADE)oA A7te] dhefd] oardAolst GASA|
7} AR BAE F=sh] f18iAl & 3Hoptimization) FEIE FHok= AL
il

1

2
=
)
ok
i)

AR AdidAlske EAJskaL FEAEAE ol
L AAIERS] AFE FliA fEE LAl dEske A9
Al de el araAol mes 2Het e T2 I A yehd

A4S SoiA Astal Qlrt of2-EHF FABHADE) 2= AT EA]
Adde gltke Zlo] Alardsha) ZAjste] mgolztal & 4= Sl

f2-=HF FABHADE)Q] BARE W= Etelar FHA AARAES
WA o] 2HY B3Rt Ao R Hln, o R z(Akerlof)9] #H=(1970)0] 11
23t Alflolnt, EAle of" ARIZE dlef2] @Afol oyt dba didoleke
o k.
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[AH lemon: Akerlof®] #&]

ofd=Z(Akerlof 1970)= thft AolA AIe] mglr]so] AufE st

T 9k 4l ek oY, wele) elmw Aol EAfalA) e
Aiolet, 1egl0] 117-L slokshar weby WElE AFe] 7h54o] oA

[e]
AR ARl wile- PRt FARol7] wiEe] B A= s 2lust
Hrh HARE wolu A A7t s, okl HeRH ¢

X T
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7] =2 flo] 7HiE 7he g wizell Al B Aol A=A

$2)ie 2EplRolA 17o] BO00RE F3 ATE A} ulAlY, B A9
= ubARE AR RiTle] ofsd Aas ATEE dllrlE st
e Aughe gk gtk o, Ao e el Avete 2
Aele] o] 100090e] TeRtck 4] o} Al 5 AfhA ARgRe B
o o EAS @ 4 gy) iRolt Azt gl

o, 870 AAeIN WA AnE
A8 QISRITHL IAWOR 4207} e A okt

(9]

o o)
= =2

2915 Selnd o A=) AL nE mebdelq sukEm o)

4 qlek2)

d

[AF beer: Wo] AH|]

=7 sk iRl QAEEA Sl A= AR S
Utk Iy of2-=82 HASHADE)A EUE FiL S 243t 9
Sk AgZE qloh 1 oheet wio] gt Z2o) HA RS 3 = gl
o}, Hertet stefete b = Qloh Ak AHRe] A= wEk U]
7} itk A2 g s Balso] M) oA AH|Rl Adeo] o]RolA
o}, oA HHslepriHet TSI (satisficing)7t B ZAsITH(Simon,
1956). wHESkRt Q1A W] ol 4H|RE Ago] o]FolS Wal=

2) o] =2ollA A o A5 WS dHshs 2o R 35 IS thAdEiA
ARG Qe Al FA1A] o] szt 22 g Et A9 ofsiE #d
Aoz AziE|olA otk Iy 7)ol o] ek AlFE AR 2l = A
B sk 2ol 7lotE fldlelth 3 —Fohe 2R Q7 AR EeAdolA
7190%te & 3—Fe] IS At B4 oheth oA (2012b)2 S -F0le] F=
O olgsto] -89 Aol Aot E 5= gles Sl Qlrh
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d, 9149 BAE AYsE H2sh Pt IROE ool RPEA
o o ol RESHA ko)

)

O

S ool Wigs HE e A w3} ej(satisficing) = 2RFA] 3
goltt. AZEY IAlEHE st YHE A = e FEe] oY, =Y
HA=] oA oL ‘ilb e ]l A —_rLUHéi‘ﬂi% o 5 QdE #olt [/\Fﬂﬂ
beerl= A7 s 2| 2|o} Yelol FPEs
=Rk A=A & 7%‘3} | si= = o I, oA *J%l']r &

piss é AR,
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[AH Coke vs, Pepsi]

2HA] =5 7HALl Coke®l PepsiE BHHEA 3t & A= Adsie=
5 (blind test) A= gz g%, & 50:50 A== ol sko},
5, #41} gholA &2 Aol7 fitkal & 4= ek TLEuf APellA] AnH]
Ae] ol dEe Be 75125 HER Zpo|7f ek 1 o]f+= CokeZ} Al
Ao ATHEMEZ A 2H|RLY] QIXFYS Astal Q7] witolnt, AR
=< ZUHH CokeE HEZEAIR QUAFE7) A3=]o] B® Zolo,

[A}8] Coke vs. Pepsil= AH|z0] Lo AR oAl AFZHMEOL AH|R}; 710
QA A F-E9] WAo] EAElaL QLS HojFrh AMMAF WE B ul
g A= anRke] A -5 e sk = Aol ole2 Al
ol wehbo] 2|43} et dFEA R AEA] ofal weks 7hsst
Al = E oE B, ol AR AR 2R IAE S5 )

ol

o
=

[AH LT: 454 314 liquidity trap]

A1zl 824 A (liquidity trap)< E oh 2 BHAtoZ B
2T B2 ZAsh] 7ekelk epAl] dnktel od A o

3) o] #Al= Fol 34595 S vAuES =& ol AAs] HEEoh
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ghglo] Hgateie AAS Ay ghert A oA sHgE ol
AU S = e dAdelth Aol it A= Agor dgol gt &
Q= 29507t QlojA] 2A Ade] A7 A&EE FAte] Ueh]
tlszoll A=y Aol Ao ok Jli}lo] Fasiral AlRl= FAISk-
Aslal Qlth(Keynes, 1935). oA o|2-EHZ HA|He| UuttH
Mik=E PR

olgfgt AllEo] HWell = A2 nEANE 4F E= Y S
FRbsof dith= Aoltt, & AlZ] glo] A 7R ek o|Foj2|A] gb=
[AFl lemon]oll A aLegA}e] HFAGO] EASHA] Qb= B ALgAL B A
Foll gk 4= FAo] ¢F 7| wfiZolot, mEFRRG Ef?‘ﬂ’\}ur E gzt
By AJEog 5 YA HRAAT AAR A& 2Eg6te] o] By
FES AL oA ool = E= YizolA] k= o] 4TIzl ol
A mhotE|R] ok Aol o R KR A7t o]FolX= =84 9|8l (moral
hazard)7} 'WAYsHA ot A=t AlE Ao R Bl 18 B AR &
A& BlTstA Ho
2P AN e FHO] AdE o) QF
7h 2HApE s AR 4 gl7] dioltt, 0131 W BT Fof| A 4]
Ape] MelS wb= W= ol Q’ ii
Coke o Pepsi®] Algl= SgskA B
=t} A= AlEl= ARoA ek 7}10113}.
QU7te} Q1A FEo] Agtolek= A, & kS
A, oAl A(God)o] ofek= Ao] A =lojof wekAm o] P st
olsfd 4= Al == Aol
=29] 7N NIgEe] HAo] A7 AA|Eofof Tt

A7 ISL (individual's self—love, 71?12 &F7]of): 7212 Z}7]of(self—love)
& Fsitt Y

4) ofd AuA(1776)= AFRTS Fo AR A4S Aishua QIzke] =)ol
(self—love)7} Al e} ALSlEQ]S AEschar ghe]1 §
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wrEslE FalA AAIRIEe] Akt hs A7lol(self-love)olc.

o weba AlFHA el ATk el S FE 4 S Relrh

9] Satisficing (HE3}): AT AlRFA] fojollA Ftohe Felde o

Z3Hsatisficing)g}al HE2c},

A7) Satisficing (TE3P: [H44 BRJo] A== 3Jef7} w3} (satisficing)
ojct,

=K satisficing)=  #&¥3Hoptimization)?} hHjEl= Zoloh(Simon,
1956). YFESKsatisficing)= S22 AR A 3dloA  Z&ASHconstrained
optimization)e} thEt}, WES= )1A]|9] THA| wiie] AEE ko] wit, o
A A=Al A4 sk onlgtct. whHol, AlokeA sleflA XA
k= AlRE 719 Al A of oEdo] glo] mAE o ® A3} PEdhe ofv
gheh ofldd, F = wl B & o ol ARAG] e)E 7HA
3 =X 2 AL Thssitial 2, ey iEESe 91A19) A= Alokx
AolA HAzlRE S5E ¢ gla, FE53t g2 AlRE 1Y widE EsiAl
Q1A]19] Ao AT 4= Q& HolZkal Erf,

AMFES 94, T2, 7H5ol, A8 & dAaeHrelation exchange, ©]/3
A1(2012b)) ol A FE] APgellA o] Fo| == ZEX| gt Aol o]|27]74A] RE L
FHEe 75N 34— (sympathy—consent) 2HA€] sfjde] &gt

5ol glct.

Nl. 324-52] X} (Sympathy—-Consent Dimension)

o4 27hEl 579 Al A Apx e A7t e e, =1
A7t QB e85 QaA AlF E g-Eol} Basihs AL W

=t HAle Ta-s2E AR sk A 7Hago] o 54 ARl



S 91 Byol ohet RE 80l AR FY-FoVh Az
Stk Aot Tufshs Ao AdolAe] hEE BAL o), o 7
wj(HAEe] EA NS 9F), FUT(AYE} HAE, Bl AFAGY
AR, oA el tie A HAE 7] vlol), <l el
A, B1, Zleh Akl thal ARA B ARdel tha AlE), BAHFARE
A A g MR B EAR] et B ofdel 2Bl HekA Ee] A
gl that A1), ARHEZ|SHESel ek X, AA] AES] Bk ARge]
3 AlE) 5. WU 98 A Amx FAES AP = 203 A
B, pE WA, HE 5 HUAEE D e Bh -5 E

9 mE ARo] 7R B AolA] T-Eo] THo] HAET Qs 2
wHog Q7ke] AT, & AHeHS HstA] Zsr| wiEolcts) B2
S50 e ESHsitt, Fa-52] 2o Eobdsy| wie] 35
o] Z}¢lo] Hast Zojct,

A SCD (existence of sympathy—consent dimension, Z7-E2] 2119
ixﬂkl) [/L—l;q BR]E—,—H Ej_ 7].]0 o] itﬂ-ﬂ o] 7]—_4 A].g];@ sgioﬂl— 5'_71—_
9] Ao Hoto] HA|Et

-5 AU ol s el Aol HelxA ek kAt

5) FAE BAH= 20139 59 11U Wdold] ZeEgls A4 ol A=oR thow 2
& g et Sk s gl sl el OM” £ Yoy Zusy
oBF (R 144 17), 3 e} ARsel sl AHAeE wol aslo]
HOtEY The: 2L Ao Usith Ml Alersol deishn AAshs A5 40%E of
off Qo] o YOI, B10] FUWE A5He Kot SA AxARlel 30
£ ofu] ofut AEo] izt AHolr}, ofn] YR B AR Aolr), Ast] 1
ofof o} 4 GH= A4S Bl Aolch. A= AlRFSol AAshE ABe] 2%t 45| A
Af;]— QS0 EH@J. AAolt) &3] oh= wE AT IR o o] ¢l5o] AAS -]

2 AR Rl ARRFEO] Bk WAl AMels U5 4% A

x%oa &2 b AES AR Aol Asle] nka} AR 48] R ool

=3 ;}/dzzﬁ‘— U] 4%ato] AAslolof & ASo|t) | o] Algjekxte] ALATE ol

M ARIES Egls A4S INHE S 98719 TN S glok, ohshE T13l0] A

o= Q7o) Q1A9 EPZIIOM 7198k Q7] wlielct, Fao] 2 wiR of7|A Fet

o Tl QIF QXS] HAIE A Weo R S5 5 9l A AL ol

W7 ek Abde] IFF Q1A A =S4t XP o] EAghS dSh
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AASOIA BAARO R AT Gl A XISl A o A7
5o HE u§ EL wRWEOR g 4 Yok el AFo] 94

(friendship), 7}I=ol(family affection), F&ol(colleagueship), AIZTA
(trust relationship) S|t}

ol W WAl nEPFolkal AT 4 AT
wgekE2 T7lo] EUE WEe] W] miZel vl et ngto] A

=

50| Falolets AL obgr Anlso] ofslq ¥zl v} otk (A, Smith,
1776), W] Ofsx] O] Eube S/} olSEls Aol ofg Anla
7 AAEAe] olE Sold Eelo] W AMEE 2408 X 480041714

fr

FMAZIIL Qe BAE BEsta ofF Avisial itk Bl wdto] EARE
shals) ok

BE WEE T AR B wEolurh Az TAO] Bz Zo] £
g il Zh= BQIE Qg 2L vk A7e] WS W AHEA of
TAH7] BHE THe S 7] BYE oS 4 ek Aok Auloly w
g 27|WA AR FASL BRI WEE 94 mIkS Bilo] WEe >
TR AT Ao BelwAR 2 4 lrk el Baglel oleldt £el-m
3 TAZ ol§S YrSolun sk MBI 1 FFe AL A 4
Glo] WL chopstct. 9e) AT AR 13 Below offold girh. WAk
olgl AEL WAL F oleky WSk YrkeldA, 2019b),

9] RX (relation exchange, ITATE): E= A 7 -9
(sympathy—consent) I E3ll4 o|Foix= w5 A ngtolzta

el

AL A HowA Z71E B A]ol(selt-love) Wl AT
o B 2719 Lok BES AP|ohS Speks Aol ohsta wa 4
Q27 ol ATE XA B AR AT B AUS F Al A
uRgle] EAgrT) mBte] ThX] APl ZHmBES Julhe 2L okt
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V. n¥2 XHEZ O|ROX|=717?

WA AR o FolX A7 Wk MEA} ofFH e glo]
AR QR Aol AR (Akerlof)o] AEEA, TA W WA

© ol mgAs w5 AAde] dsiase trehix wolok
TR FY-F Aol EASA eRerhi FPgsHe Ak 2k AR
S 73 AIBHADE)= B4—59] Aelo] EAjsH ghcka 7pgsta

o>“

’

¥ 2 ot

%—%} %«H A2 QI7ke] QIA7} Agdh= AlAleltt, [44 BRIl whet
2] Eebr o] *ﬂﬁ]OlﬁP ABjRRe] QIR G O R e Hajmo] Wi
A 1 Al x| sEYto R el Ae i o] Ml (optimization)
& ato] shbE AAshe Zlo] B7Fsdtct ot HAE ojulzo] HEA A9
T 4 kS Holr}, AYARRL] QoA ® nRlzix|olt), HAlE oju|x|E v
A Bapd whgk 5= gich wlolA o] Fal, nEo] W =3 oS %
A o= olgolch 4l ghol W v 7HA ] Aep A FuE Bl
FAE SR o HRSH Aol dol AAg o] & shzof I oF J*Elh

o

_9,

Zojct, upAEL ¢ JE*E]% 2AT 9 2 o)A 313, EXo| 2L BAL uly
2 glolt izt =X ghert,

W3R AAZ o]|Rojx= Zo| ol th EZF-E0]o] AL ool =
oot Bjul7k WAk Alokglis MAlelct, ofEA metAE Byst Shes
%‘—tﬂ AL TS0 W Ao} Bl AL ﬁxﬂxg;ng] Aot o] BAA %

o E (insight) 7} o2 -=B2 AR SHADE) A= A 2 gt guehn
OHE—E$ AATHADE) A= weh Felst ;4\ o= 7kEslT 9tk Emyh-
Folo] AAE Qe eReth BE T1-50) o] FAlE vlgow At
& 4 olrka Azttt 28 AL vlg ol Az} eo] wet Ha

HlG0 A4S & 4= 9, o] HAul§o] TP FHFHAl fEHT S0
TAE wpiRjole), o] BN Fa-Eo] AU AlebxA Het,

A agto] ohd FAmEel s -5 o] Fa4e Hg Frejd

=

r

6) A HIE2] o] A T vgo2 Asha gk Fao] Hiek ol44H(2012b)
© -5 TS Al wg AR ARk o] Bbsslths AS BA-5)
o) AzelEgon ok Slck =, AdNIGOR FI-5el H3e SEERPRN
2 AT A 1 AR 359 340 EAlE Helsks Aelct
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CAEE Boto] 94, oY, FRAl, W IAE THEo/lL AR IR
7 AAZo] 7P 712 AEPEolt), AR ol2igt RIS F5to]
FHetar 7S el kATt g ey W o]H AJERF
Ao ejojuiA A-R AT AL7? B2 ofct old A
FFAS ThEo U=t AR Fute] AZhE BHETLY
A 12 (homo—sapiens)7} WP o] 100o{7hdo] S3ickal 2oh
W, old AEFAE 7HseH she w50 S UEolWEd difRe
AZh & 1009hdS of Bylchal B 4= gk dfupshd f-2)7h 4t gl £
O] A7 FA ot 19hd Awate] Q=] wiioltt, 354 AHEE 99

t!'

o 4 Sl AR -9 A, dXd =YES g9eket 1007HaE
o} 2:B[skaL WAk Q= EBARE 227] AIARRE Zo|t)

o|Zo] EAZAQ] wela}t F4 WH oo}, 11 ojgj= QlF+= HIoFA
SEEEE o|S3th ol=dt kY Ee] o5 927t AL Sl AU St
W eEoR Jo% o] A& E1 2000~2500E A 2] /\]EH(The Axial

gQlo] yehd Al7lolet, o uj o= AFA: AT
o]

o]
©
o
offt :
>
Tz
E
ok
4> oL
x

22 AR Alol] AR A1) 1R U 45T AR AUTE
o5t AR FU-50) AU AT AIEe] of Aol vkt A

ALl SJaliA] ASEE AMEE 35A ARl SH-F9E oS A
< A= ojg% ol 55 Sl A YEjrt yehukal, A
o] AMY A ERZF £QE wrsojlitl= Zlojt) o]Yst 359 A
J&3l5= Ao] =4S (morality code)o]] ¥l A|ulj(rule of law)o|t},
gk T710] PA ol B 7HR|ugels AR dojA|= Ao] AR
ofitt, 52 A9 5L WA= ik AEA A Wk ofa} A}
sloar Z7-Eo12 sHal= 7o AT 7idel o] ofct o] HEO
-9 23k thmolnt, FH—5E dojdl 4= oW, wgko] FHYskal 1¥
A FehH agto] w4 %L%‘:Ph 7/4\% ou|str] wimoltt, o714 ngh
TA—EYUE AA AAtEle TARES Quigitt o]4d4d(2012b)ollA [Xé«]
VX(value exchange, 713} |+= };‘(]Iﬂ_‘_OI A RS B I7-Eolo 1
22 oo ofsfiA FARES Fostal it

N

e
=



A2l AR} 2 B o 25

Aol VX (value exchange, 7FX|u3}): E¢bASH AjakHo] S E jalo] of
sto] -2 o] HobH A5hof oAl 7HAS ti/fR o]Fo|d ugkS
ZHx| mgtolatar g ojsity,

(9] VXI= ol/dAd(2012b)olA 2] VX]ZREl 183t Zlole}. D

HzYA FRX (fundamentality of relation exchange A agke] YA
AR BAA [4A IPRIS 7HEe uf, T ngke 7Fxmskect o 2944
Fgolct

(BG4 FRX]= ©]/d4(2012b) 258 ¢1-§-o|tt.8)

SH—E9 Ado] EAhE TEUNS IxE A9 A et AR 2l
ARl He EAle SEAeR QXY A ZIqdgtar & 4= Sl
ArHie) ST IR ARl 717t o] o3l A A=
£ WEoldtial siRE 7o) e 4 Qle AL 2FAoR QX9 7t
AolA 7191k Zofek, o] A AloflA Tlsh= fHEdA e =AIE
EQJA] sk A2 RN e T 28 EAIE edske Aol

-

Y SCF (sympathy—consent free, Z4—%9] 24 Ae]): A} =& 7
Zﬂ’%ﬂ«] EolA o] AR o2 ebdstA mietrlo] MR g5 I,
oA AlFe] ZAE WA Z 3R] Y= AEE 2 A3}

[E4 SCFJ 4:9] A(zero)sh 2 Hdom T3—50| 2o 2% 7]4
o] Btz Adolet, QIxo] A A e AN FhRITh = QXA
o EAISHA 9= Aldloleh. [54 SCRIZE 7HHEIA) shom 34-50] 34
& Wobsolof sk H] o]Ale WAmSS AAoF B oulgith =, Aol
FAxmsto] 71 AAR ZgE 4 gl wARse] Badon prwste] ot

7) °1/44(2012b)0lA Aol VX= FH—EAE FASkE lilEke 7128 ARskaL Sl
A7) HE 271el el Bge Aﬂ 7] H A 7| B2 AASKT E3E A
£ 2} geks] a17] fleiA o Wigol U g E ik

8) Ei%‘xﬂ FRX®| 57 Ol*é*‘j(ZOIZb)Oﬂ pLEShE E'?n o7IAs AEekE.
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o SfahHr ake 4 ek

rlr
mlo

oJu]gi,

4] ARX (attainment of relation exchange, A WIS AJAP: [AH
SCDJ& 7HE wff HAwehS AHR o]FojX|= Zo| oYt}

(58]

459 24 (SCD)2 sd—52 =4 g (SCH)7F omu} ks
SCD|E2RYH Z-E9= AR o]2ojx= o] ohak= _/'\_ oI},
(9] RX]278 dAuge: 34— 29 de= dxﬂi 3}1 Ak =,
A SRS Fa—sofe ¢4 2 IS SlA de o e Ao, AF

& o]Rojx|k o] opct o

B2YA AVX (attainment of value exchange, 7FX|1Eke] AAP: 7}
k2 AER o]Foix|= Zlo] ofyt},

—

<8
[% —4 \/X]Oﬂ —JOH/H 7}7~l -8— A ek A=

-9,
i
2
)
o
)
Y
=

2 AAFEE Ao ohet o

[A ARX]2} [R28A] AVX]= vl S8 SJulE 7o 2
OjE olFejui= Aol wAnY T2|al 7Hx|weke] 2gste] KA

2A94E
AL 917] wholeh, FH—Fot ATBHH AAEA ke S AU wko]
AR S Aolth 2 Fa-Bole] daktel A A b

71},

EA DXV (determination of exchange volume, RZAeke] AA): 7+
—5o7} EAstEE w3t Asro] Sk

il

2 7]

o)

m}t

g2 gk AR AR ofFoll siA ol Rt [EA

Kl
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ARX|S} [B274) AVXIRRE 3-5o8 "exaow sk wadel
YAPE FHEGe wepd Ba-$ole] BYsH w8 AdRe S0

A~
o 4 ek o

[5744 DXV]= BAIsHe] 2719 A= o2 HHe Fisle Br9s 2
gttt shbs w¥Hexchange)& SANECRE sh= ZAIEE gwola,
T2 3= 7)3]H]-8-(opportunity cost)S SAVIECR dl= FAIS Hw
Holo}, o] &= HIWHS A= AEsks IACl k. 7]2]8]Eo]

7] fsiAde 713H182] Ahte] A A S = oo it

SN o]

BR-50)0] BAT ofRs} wake] ke WshAIch 1 Ax} 7|3
go] Apke wek 7o) W] wetd uhpA Hek Ba-Eole] 24, =
=4 DVXIE ZAlsl] 718H8e a0 sl Hauynr sk F4
o sk Aol BigRte HoEck & 4= 9tk

—_

—/

o

=

= Aok ol ATt ofd g4l
2 oI}, ol AL Aske 4
£ BB WAl o] AlsEE o
CIFOAZIS Sf1 HEHAS| £g05 AR olFelAIE dic

o

]11 _llrrl

=

Sl <o o] ol5iol A5 2L B8 AsfeAl I 4%
& A S slelch %, Alsiebel o] el ntel olgeld £
5, A B mele] o|FI S 5L, E wale] Asfet S S o
o}

TG ofE A AlFEAlel e AFEe] 252 ARt o 54"

ARFEOIEE, o] ol ERhErks Ao K, oaka doleh, olgA S4
Aoz AE A=A Eol QlsiA olFolA= AlEe] wekddso] A
st 7] gl e A S Aol %, of A A
J_]_pj_()] 010114- )‘E o]. olo—]lél- '/F\‘E E\— ul—yﬂ 75' ]
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[e]

—

A3, JAR Fde] Aol FFdE vAe FRoEA0l $H-F

o] Ejolct,

oo
et

9] PD (path dependence, FAZRLJEM): AAMH($-AH) Apdo] Axte] A
Aol & n|A= FARS A2 ojEZolgkal Hogit)

A7 PDSC (path dependence of sympathy—consent, &4—%52]2] ZZ9]
£4): 44 BRIZ 7T of ¥4-59] 1L HRoled E4S 7

Ta-Fo) WEe| AREHL FIHOE At AL WAN, F A
ax eyl slolat Fa-5 el BRoEMe] EAathA [e)
RX]Z5E PARE B FRojEro] st Het,

A PDRX (path dependence of relation exchange, TAnEe] HZ2ojE
A T899 ARoES 7P, TAwE HRoEo] Hrt

['87] PDRXI= o]u] o]444(2012b)o04 22 olZe] WAz ZH=] o
ol Ze AR,

BAEsto] Amolzrolets AL B-50] Amol weha BA L] ol
ol S Ui, g o]l SE glon] ol o]Rojd S, A7 o]Fol
A SE Qe oudth WALEE Fa4 Al ZpHmte] oolxe
RIS wotsly] YA The CWARS] AllE Avfskast sk,

ARG CWAF]

-

=

HIHoR AP Sgslem gtk 54 ol of e she Aol B
| BAolth, AN Lol ZRkssabA el M4 AhA 4
#

g
i
oy
iass
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2
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et Agde AAATe] A= A7id o7I7F 2o ERygls 7t
Aol ggo] o]fofrh, ojuf AP KS7W e HlaLEs Jith 7)Ao
2 e goly oA A7IE |7IRF = Aeolth ARl 2 4
A e 88k Aotk oAl AN K7W Alele] A=A

oA 7FsRt doleh9

CWAIG ARIOIA SIS AFAdAgel BB I u AT K3

A gkl o ANRE BohE 7hde] FFAFOIN 91719 ARk WA W)
¥ £ Ak o) §E AYAL BARE BFolnk Weky 2o

oh

solth. ARSI KS7WE Atelef] A= A7t gske, S sd—s27t ofF
OW% AE7E @AE o 97 wiZell 7hset dolnt, oj#fet AT K
e AERiARs -3 REEolAA AF7HA] AGEAL Sl Aot whef KE
el E7E whael] SA1 thotr] AAREe] NS tE SRl TR vhE
oh R T A 98] whaofzl Aol AlEAl A=7E AR
Zole}, AR AFIAE AlFSIaL Aol o 2ZHetE & & girt. 10
T1500] Qzk QlAlEle] ghAo|c) 11

SHER Xﬂﬂ% & Sl oL SrEelA Aokl dado] THsshoi,
9 WA= e AOFS 1] Y-k = Aot} ‘2L AARE Asld
ol ol BaAARe A 9] ARG ol TAAIE AN
o1 wolck BNl Axkgel 2l ARk ke olfi 1A% K
e s B IAAM & Atele] ANRRE AEA7IA] el Bh7] o

9) %@- UHX]'(‘I‘—Q]]') PEAel = High AF Aol iES oy SAHS
B, EHAE ARUA B2 Dﬂ‘ﬂ’(/\ w 7E2) 7 A2 ok 7o) FEEL
ot B= o tET, o] Al x| (Algate] AlEaHA) ok HiRE S
'5}5 A2 &3] 94 @@(PD) = 9124 FH(PD)l oj&EsHA Hct, ¢
Ato] o vt uhgol] EoA Al 1 A 7HA 1 WlFE FESR 4
7 7 BA| oI}, 2|43 optimization) SJAFAZo] ofUt}, Q1] AR
ol A FEOR HAHFE Aok A A3t ofye}t WE3Ksatisficing) ot}
10) A 3Hoptimization)o] ofe}, WFESK(satisficing) & & S Mol
11) o)™ AR KZ7WAF 7He] A=iE A4 ﬁ]ok(relatmnal contract) 0= HAEE
Aok AR Ak A7A ko] 7] AtETE {23 uff vhEo|Xitkal Eot, o] A
XAz} Pgolrt, ek o]zlo] AHolH AT ARE Fd3] EAE 4= gick. AAL A=
= el O 78’7]75“91*3§ iAE = o= AdRelA Algle 2A5HA] ko of=gt
Alokol| S8 Afh2 o} Gk, 2|7 AFE AFE Wi® ol A A Q] ZGE ZlobA
aAd A+ EHXHOP‘ HH35E 5 7\1 =t Ao JtE U FAwEkS o, 1 Aut
of HHEskA] ko AR Peo v Zlo] oflet thE A we i 3=t
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_,d
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E%MWW
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1rrS rE
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wolgks Aolot. T2 oA 123t Aljte] VRl The? 8t
£ Zolt, o thBo] TAmE o]ze] sy o},

T W= Aot B CWARS] wiE, S webAEre] g4
T Szolld Lt webd] £ AARS HslE sHel FashHE, K
el 71 @ wA | diste] B & Wilel ot TEY 9] A
Sko. CWAIE ) AlGf Z1Q]Alet 7ho] AR Alslo|th CWAIo] o] AHAo|A] o]
71 WA ]S St 4 gl gr|H o= o BN A A9

=}, 2HH CWAFe] A7iE Al SHE ‘zlt} R

ox it
~
rr
n)

A 17 CWARI] AHE BN vHuES shist 917

A2 Sl e BAS WS - ek, 5 AU KV Aolel BAE
B B Aole] ule) AR AHme AdE A FEh 1219

FAAIY CW: CWAG AP Ha ZAdsiow K3 22 Ax=
= Aste 7ol Tl FolA 9719 RS A WA = BAR ARt
et

A Cost: [BEA SCF], &, 54—52 29 AHI(SCHE 7Hdshd [@4F
Aok CW]= AhE 4= Qi

(58]

[574 SCFlollA e AAZES 712H1E Atte] 7Fssie E}EW A

2] SEs] VSRt F2 AAHAE Eoke 7P7ﬂ°ﬂ B
7Fs3HA et =, 22} 3ol ofsh 71l Fo—_ A oioﬂi 7P

3ok 2t o

A9 Exchange: [A#A SCD], & #1—-%9 A¢

mlo

=Sk [FAAIS!

12) ojuf CWAR} Al AYAF 1 4 Aol A2 A AYY o= §ich oledt At
oA o] 59 3—’7”0 AR ez 718 o Qieh o]Alo] AHEe] Hhduboltt,

13) o] A=A 4=, & CWAld A’\V]’-‘—} W 1o BAnEe 2 At BA S
AISHRXE) Aol AFGA(EP: entrepreneurship)} H|ZUA wdlo] Mol 7}
Folxich AT} FPRAe oESHe fR-EHF HFAHADE)oA = AFGAT H]

22 melo] Y o7k EASHA hr,
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A SCD], & 259 2L wshd WA ARX]ol| Q34 TAmsto]
AR, [RA) AVXIe] ofslA] ZER|aste] AARELE [£4 DXVIe| o
a4 wst Afeko] Zr1sich wheba] AR AR ZEAF KR Q) 3419
ofste] mleje] A%H Az RAro| ZHsslt), o

CWAF AHlE [54 DXV(@LEHAHge] 24)], & 33—527t 2443t
H wdAR7E wEoliths 249 A (effectiveness)S HojETE, CWA
Fo] Al B -5l ARoEgo] IA TS wHEWL o] A ek
o] 83k AAPEO] 718E A4l (entrepreneurship) @t H]Z2 U2 wdlo] b
ato] CWAIGS $J7]0llA] AobdA sh= A3 4 Afgolct, 14)15)

Alg] T Tt ANERS B3} 5kl o5 FalA HANE BE
Wk ohde} ZiR|wgto] FkeA w7EAl AAHew wet At Freke
A2 TARIFASHRXE)S] Aga Argukaloln, ARI= fF-5d84
(liquidity trap) H&& AWsl=dl |-&sich. [AH LTloA 584 3
AT Aol B7IZE Aol EAisk: olfE AWttt deks Yt
ol22 Alndsluta oA A7 Aol EAIF 4= Qlrkal ARl
At ATl AAH AlEs @A =d, webs] BAagke] )
A} A7) 7wt 9EE) 16 & =7 A HAe wEk Art Y%
o} 5ol gt Feiet 2w of7) A WAYeke, Aol A7) whdste
AL Yoz Y= Aol Aludstuly] eks dubpgol=e
Amgte] $jzo 2 BhAYsh= A4S utolsix] Hakal it

O:

[¢]

R N N N

=1

14) AAFES] ARi4d(entrepreneurship)¥) H|Z2UA mEle A NTLS Fal|lA AP=w A
A HEE S3lA CWaGe] miEo] fA] WA A== Ido] AdAyA Ayt

15) Fulz} PeAiel Aol $-da] 71 ' CWalgo] Wakgls 7Huk A=t 744 1
231 AH|IAR QA A& oz Znket Ato @ QIXEI FAA|IZe| AEle] Hejo
o2 Agoa ejujlste] ujd] & ARrixwgto g JAE & CWAg Pet
Ay Atole] A M) HZojEo] CWAY 4ol tigh Fuljad o JFS &t &,
("4l PDRX]e} [E/d DXV]Q] A4 (effectiveness)S Y3dH= AHI7F Hrt

16) [543 DXV|7} &85t
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VI T FRT g FHe

|

NR2-EBF HFATHADE)S 2|43 ol&9] ol siA BAAYS A
gobe S ARk QTH(O] ADE]). A= o] ool o
A A vhels ke ARl EARITRE Aot offolA dfjm-=H
F ZBATHADE) e vk 7H ZAAE ol Ao] o] =&
o] axjolt}, FH|E HAHSHAH, of2-EHFT AHAIBHADE)S 33—52
S Aofsial qlrk. o]z wWw|¢o} of=-=HR AHAISHADE)S: A4S
Aofet HTHHol Har Q)

S48l HAISHCS: closed system of economics)S 2|3},

9] CS (closed system of economics, 23l AAEH: AAEH FHHHo] F+
Ao = AW A TeshA] Fehe AAIEY 99 7L &

Ak e 9E ARistolen goja,

[AHl lemon]oflA [AFl LTIZHA] 5709 Abdl= s-4—59] Akdoll EAs)
Aol Aoz o=aET 9k AdE Ty
AR, =, 3H—52AE SollA WA Eo] o]FofA]
PDSCJet [WA] PDRX]7F B15l= vie} o] 34—52 % o4
2Re Exoa a3 9}

fz-=BF HAIBHADE)= [57d SCFIE ¢&2Aes 7Hska e 2o

o

1

4 SCF—ADE (sympathy—consent—free Arrow—Debreu Economics, &

-5 29 Jeje] =-SHE AAR: of2-=8% HASHADE)S o
How FpH-59| 29 A 7Pgsn ek

%)
fz-=He JATHADEIE BU-52) AL Tefela] gt o, Al
25 TP mae] Ao e et TejnE ojz-sus A
(ADE)}S: B7H-52] 29 4elg ¢HEH o= /Hgshn 9k o
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Wi
ko

[54 SCFI2 33—%2 2ol ot} [B4 SCFl+= 34—
3} f2-EBF FAskS AdallFe et "ok ek -5 =
BI(SCF) &4 AHAI7F sa—59 4, & A= A &4 7Fede oS
o duk gA-50 Ao) 2 AXshY, = [44 SCDIE s |
HA| FRX (@Almgte] Z9A)]ell osi dAwste] 2973 2415 "JXBW
oro 2 oty = WA W3 P 83 7R uBRe] PARE ¢Jst W4z AR
Z0=A9] A e P ARSHA =,

e
o

i

E7] CSADE (closed system of Arrow—Debreu economics, €31 A|2HO.
249 ofz-=nE AR ojz-=us ARSHADE)S Tl A AlA
dojrt,

53]
(54 SCFlol 9JaiA] o|2-SHET ZAee Fa—59 AUz daug, =,
NE-SHE A 2B FP-59 29 JH(SH SCF)7E Bk 1e]

U 3-89 A AR tiFRe] AAA @S vhao] e AAZE €
o} [2Z%A] FRX (fundamentality of relation exchange, IAwEFe] =
A& TAwgto] 7 wgtEh v 9% P %% 8okl St [54
SCFI7F 7824 F4—52] Aol off2—=HE HFASHADE)oA=

Ak, %, of2-EHs AABKADE)S Rrt oAl PAnd 25 B
of ZASHA] o ek W 2AAQL, = whgA el JHnE B
Holl gk gick. webd [99] S (2 BARDe] s ofz-sn
AABHADE) el Alsgolt), o

1

«1m £nd

OE-EHT FASHADE)O| T FAsolek BABSAAHRKE) S &
2 A Azgo] B, WARSAAHRKE) S $U-5 w
Qe mebH of2-SHR BASRS BARBAS] B4 4, -5
¥R AR (SCR)7t Hek, e BARTRASE ofE-SHE FAsA
Araha) ok ofE A AT 4 YTl WARBASHRIE)NH 4
Y @A W 7h sk ohea 2o,

1o
Wi
F(é
fto
|
o)
E
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[¢lA] RXA: relation exchange action, A n3t &F]:
f2-=HF HABHADE) M= APEe] 7Hnevte £40] difez 4f
I Qo ey wgtolgk EAH o R AAwe o] YA wesolrt

oAddl, E8A, s=A, 7Fe ol geAl, AlEEA Sol Aol ol
g AE ol @ ¢ Sy oEe] AVIE & gle ole
g wEeFolny, 11 o= Aol EUs wEoiulr] mEelt A
wgo] 7R wekE EobA T5lo] AAEA T A 28 2ol AAdT 1
2y 7 ugh e gle wAlne O Ao R Z9o] oKl o
23t BAREO] fR-EHT FASHADE)oll= WA Sl

[9JA] RXO: relation exchange order, ZA 3l 35 AA]:

wA RS P2 Xt e 7HF FUA dEe] Heh A 7HR|aghe
olgfgl WA P50 E A ot &, WA W FEyetel
of, WA o] 7 ZHA dsolr] wiel WAuek e A oflA
X ES AT o Ak =, 2204 59 AAEe dA e sl
OJsix ot Ak AAHCcrE ol Al WA e
ol oAl L 7|E2Ee7E ARl Utk S stolof|=e] YA HA
(spontaneous order)= E2Z o7 A W3S IS 9ujsl= Aoz |

o} ZIet.

£

ro
N

¢ o
offf L
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-

riok
of
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[9JA] LPA: law, public administration, i} J4]:

A et PFo] RN AP FL] 7P 7= Tefolar, AkE] HAHo=
A 50| 7Y SHAAE W= HAEH7E Hof= Ao [AA] RXO]
oAl A7NEITt, ok 220 -8t ARAA ] 8-F QA TEolA=
W, Yk dAwe AAe] JfgoR Adrgxlojol o] AydE 4 Sl

(Rhee, 2012d).

[oA] EP: entrepreneurship AFH4]:

AR A= v 2A A A|2"l(indeterminate system)o]t), Q7+
S & = glon WESKsatisficing) & 78 = & Holr}, %ls
A% d9ol 359 FYoltt. oA, A=t IxFEEe] vAA
o ]

3 g, Te A1, & -5 BHS S BBo| op

By

of o X
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o, mEbA S EEAH o s BTt ottt 28, AN, =Y, W
50| o] =t g9 XA ES skl Sl 5'1‘/} olfet Als= &
= 24 =EE 2=
: @7@& A|2~Hl(determinate
system)O|t}, X2} Pga} ol ofsix FAZEo] AH. 1 A of
282 FASHADE) A= AFQA(EP: entrepreneurship)ol S I3
o AX7E FofRA] =tk WA AHRXE) M= AFIH(EP)o] &8
g A, S ARRRE, 2Eal olEdt Adlete] AFAIA (X, AR,
7I&, SOC, AH, u&, =AIRE AA FF, vte] 5), HIAAA (7,
Ty, 24, A2 5 89S A= *]‘Q‘OP"# HjZ2Y A BES e
ek, o]Ale] of=-=HR AHABHADE)oIM = =75}t

rr

4r E

[H3] oj@-=HE ARele] thel A|AEE B msbAA o] Qe A4
f2-=HF HASHADE)2}F #ARLHASHRXE)S] 2fo]olA Edjuh=

e wlmska gie,

An rlo
o

VI. Q9 A=

o PARSHDOLE Aol x| mBlE AR o]RofAl o] o)
o 2 w3k AT eI -5l A0 W] WK Sty
T Qleh olAAT, Azt ohEAel $A-5o Ao Aol =, Aaw
Glo] RS o] el oA TATBIAE ofiz Age] A
M= Tk o) HE AWk s ohEE(Akerlono] AR AAo] 4
okAl ok ARIIANE 5709 AbelZh 27w gl 1919

17) Q1 7o) IAZ A LS 5o li= 22 IA9] Wik Faila Ho] wHEe|R]7]
o]},

18) 5702] AREI7E A7hE ol TA-69] A sl 5 A7F Aishs oleld A
Tro] ol BE ﬂi}oﬂ*ﬂ Ao g ksl Qaeks RS Ayshe d2 Al A
olgh= Holrt,

19) ofR-=BF AHASHADE)olA= AH]-8(transaction cost)e] 7HH R o]& A=staL
Qo) o7l ZE Adwoln, mke] sidollA] Euet Mool AulE MU
3 FYER] etk o] o] =R o\t
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ARSI BU-Fo)E BHom Suleich deit 2-Fot B
3 A2 AL 7R gt M npziRole), o)/4d4d(2012b) EA LS,
& -9 Ae] 7 wgkEct o 294 dddS St ot &, ¥
U=59= A7t A5 7P 294 Aplolar 2R BAwE Psog e}
drt, 7R wgke F—E0] A B4t AdEellA et dlEoldt &
ARG FH—5dE LA whEol Wi= AEI(SCF: sympathy—consent

free)o|t}, ofR2-=HZ HASHADE)S HIZ o] AE|(SCF)E 7Hdstal 1Al
of stz ol&Eoltt

TH—EY AP EAAoRE 7] IAEHA A FHRitt
SHoptimization)& k= ZAo| ofyz} TESH(satisficing) &
th AEHA A =E AE o] v HAE FoflA] Farofx
E= e ARG F-of oeliA d5E BEEE a2tk Falof 98
ojRIth= A2 359 oty BA ugke] TS0l Aol the A
o] 3ol osfix] A5Hrhe A% 34— Bgolct, GA| TAmgto] vk
ojZ= Aolet, whof o] Aol whEShA] gl thE WhAlow g Hiies
AeRitial sfi= oA E thE FHY -39 e e Aolal ® oE
19] TA SRS 6k Zolrh o]Zlo] XA FHAIE 7H XA 9
FAolet, oA 237} ofye} wkEStolnt, o] F3t—F9] wHut A
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Abstract

Open System of Economics vs. Closed
System of Economics

Sung Sup, Rhee
(Soongsil University)

Exchange creates division of labor. In this regard, relation exchange as
well as value exchange of market are legitimately considered as action of
exchange. Relation exchange is achieved by means of sympathy-consent.
Value exchange may be defined as appertaining to the sympathy-
consent-free(SCF) state. Hence, Arrow-Debreu economics(ADE) is the
economics of SCF state. Relation exchange is more fundamentally grounded
than value exchange. All the action of value exchange requires relation
exchange as necessary condition for the fulfillment of action. Evidences,
which vindicate it, are plenty and also general rather than exceptional.
Akerlof’s lemon market(1970) is described as exceptional phenomena.
However, all actions of marketing, advertisement, PR(public relation), which
are not confined to lemon market, are actions of relation exchange. It is
essential to recognize that the attainment of sympathy-consent gives rise to
new actions of exchange. Relation exchange is built upon sympathy-consent,
which gives rise to value exchanges of market anew. In ADE, where
sympathy-consent dimension(SCD) is missing, the actions of relation
exchange have to be measured by means of cost and benefits. However,
there is no way to sustain consistence in the measurement of costs and
benefits of relation exchange actions(Rhee, 2012b). Relation exchanges in
the relation exchange economics(RXE) are born anew due to the actions in
the SCD, e.g. actions of relation exchange, marketing, PR, etc., which
wouldn’t exist without actions in the SCD, From the assumption that the

size of economy is fixed, e.g. resource endowments, technology, capital



accumulation, ADE followed the approach of economics, which rely on the
comparison of costs(opportunity cost or transaction cost). However, in the
environment where the contents of exchanges change according to the
actions in the SCD, the consistency of measurement in cost calculation is
not sustained. It indicates that exchange should become the sole pivot of
economics approach by replacing the position of cost. The ADE is
considered closed system of economics(CS) in the sense that it lacks SCD.
On the contrary, the RXE is open system of economics(OS). The OS is
indeterminate system, where entreprencurs have leeway to introduce business
model and have their roles. With SCD as conduit, economics get to secure
gateway through which becoming connected to institution, law, morality,

public policy, philosophy and other liberal arts and social sciences.

Key words: Relation exchange, Value exchange, Sympathy-consent
dimension, Exchange approach, Open system, Closed system
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